



































Sharp & Tannan Associates
Chartered Accountants

87 Nariman Bhavan, 227 Nariman Point
Mumbai (Bombay), 400 021, INDIA

T: + 91 22 6153 7500; 2202 2224 / 8857
F: + 91 22 2202 3856

E: mumbai.office@sharp-tannan.com
W: www.sharp-tannan.com

Independent Auditor’s Report on standalone financial results of 63 moons technologies limited for
the quarter and year ended 31 March 2020, pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors

63 moons technologies limited
CIN: L29142TN1988PLC0O15586
Mumbai.

Qualified opinion

1.  We have audited the accompanying statement of standalone financial results of 63 moons
technologies limited (the “Company”) for the quarter and year ended 31 March 2020 (the
“Statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion section of our
report, the Statement:

A. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

B. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information of the Company for the quarter and year ended 31 March 2020.

Basis for qualified opinion

3. Note Number 4 to 6 and 10 to 12 to the Statement forms the basis for our qualified opinion,
which are as follows:

A.  The Company has investment of Rs.20,000 Lakhs (face value) each in secured non-
convertible debentures issued by IL&FS Transportation Networks Ltd (ITNL) (subsidiary of
Infrastructure Leasing & Finance Ltd — ILFS) and Dewan Housing Finance Corporation Ltd
(DHFL). These companies i.e. ITNL and DHFL have defaulted in repayment of interest and
various rating agencies have revised their credit ratings to the lowest category ‘D’ i.e.
default. Resolution process has been initiated under Companies Act for ITNL and Corporate
Insolvency Resolution Process (CIRP) under IBC Act in case of DHFL, in addition to various
investigations and legal proceedings. The Company’s management has also taken various
measures including filing legal cases against specified parties. (Refer note 4 and 5 to the
Statement).
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In addition, the Company has investment of Rs. 30,000 Lakhs (face value) in Perpetual
Additional Tier | bonds (“AT | bonds”) issued by Yes Bank Limited (“Yes Bank”). On 14 March
2020, Yes Bank through its administrator informed the stock exchanges that these AT |
bonds need to be fully written down permanently and stand extinguished with immediate
effect. Trustee and the Company, have taken legal recourse to this action of the Yes bank.
(Refer note 6 to the Statement)

The Company’s management and those charged with Governance have represented to us
that since these matters are pending at various stages of adjudication and considering the
uncertainties, management is unable to quantify the impact on these investments.

B.  Asstated by the Management of the Company in Note 10 to the Statement, Civil Suits have
been filed against the Company in relation to event occurred on National Spot Exchange
Limited trading platform. These matters are pending at various stages of adjudication. As
stated in the said note, the management of the Company does not foresee that the parties
who have filed Civil Suits would be able to sustain any claim against the Company. In
addition, as stated by the management in note 10, 11 and 12 to the Statement, there are
First Information Reports (“FIR”)/ complaints/ letters/ orders/ notices/reports registered/
received against various parties including the Company from/ with the Economic Offences
Wing of the Mumbai Police (EOW), Central Bureau of Investigation (CBI), Home
Department - Government of Maharashtra under MPID Act, the Directorate of
Enforcement and the Serious Fraud Investigation Office (SFIO). Above matters are pending
at various stages of adjudication/investigation. (Refer Note 10, 11 and 12 to the
Statement).

In this regard, the Management and those charged with Governance have represented to
us that other than as stated in the said notes to the Statement, there are no claims,
litigations, potential settlements involving the Company directly or indirectly which require
adjustments to/disclosures in the Statement and that the ability of the Company to carry
out jts day-to-day operations/activities is not seriously affected due to any such
FIR/complaints/ letters/ orders/ notices/ reports as aforesaid.

Accordingly, in view of above representations regarding legal matters at various stages of
adjudication and ongoing investigations/ matters, the outcome of which is not known and is
uncertain at this stage, we are unable to comment on the consequential impact in respect of the
same on the results for the quarter and year ended 31 March 2020.

4.  We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.
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Emphasis of matter

5.

We draw attention to Note 13 to the Statement, regarding utilisation of unexpired MAT credit
entitlement by the Company. The Company has a total MAT credit entitlement of Rs. 8,950
Lakhs as at 31 March 2020. The Company’s management is confident that they will be able to
utilise unexpired MAT credit in eligible future years.

We draw attention to Note 16 to the Statement, which describes the economic and social
consequences the entity is facing as a result of outbreak of Covid-19 pandemic which is
impacting operations of the Company, personnel available for work etc.

Our opinion is not modified in respect of these matters of emphasis.

Management’s responsibilities for the standalone financial results

7.

The Statement has been prepared on the basis of the interim financial statements. The
Company’s Board of Directors are responsible for the preparation of the Statement that give a
true and fair view of the net profit/loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34, prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the standalone financial results

10.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.
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11.

12.

13.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

A. Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

B.  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

C. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

D. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

E. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other matters

14. The Statement includes the results for the quarter ended 31 March 2020 being the balancing

figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to nine months ended 31 December 2019 of the current
financial year which were subjected to limited review by us.
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15. Due to the Covid-19 pandemic and the lockdown and other restrictions imposed by the
Government and local administration, the audit process carried out subsequent to

commencement of lockdown was based on the remote access and evidence shared digitally.

Our opinion is not modified in respect of these other matters.

Sharp & Tannan Associates
Chartered Accountants

Firm’s Registration no. 109983W
Digitally signed

y PRAMOD RAMESH BHISE

PRAMOD o
RAMESH
BHISE B
Pramod Bhise
Partner
Pune, 31 July 2020 Membership no.(F) 047751

UDIN: 20047751AAAADF9450
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Independent Auditor’s Report on consolidated financial results of 63 moons technologies limited
for the quarter and year ended 31 March 2020, pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors

63 moons technologies limited
CIN: L29142TN1988PLC015586
Mumbai

Qualified Opinion

1.  We have audited the accompanying statement of consolidated financial results of 63 moons
technologies limited (“the Parent” or “the Holding Company”) and its subsidiaries (the Parent
and Subsidiaries together referred to as “the Group”), which includes its share of profit /(loss)
in its associate for the quarter and year ended 31 March 2020 (“the Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”). Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended 31 March 2019 as reported in the Statement have been approved by the Parent’s
Board of Directors, but have not been subjected to review/ audit since the requirement of
quarterly consolidated financial results has become mandatory only from 1 April 2019.

2. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on financial statements/
financial information (separate/consolidated) of subsidiaries and its associate, except for the
effects of the matter described in the Basis for Qualified Opinion section of our report, the

Statement:
A. includes the financial results of the entities as per Annexure A to this report;
B. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations; and

C. gives atrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India the net loss and other comprehensive income and other
financial information of the Group and its associate for the quarter and year ended 31
March 2020.

Also at Ahmedabad, Baroda and Pune. Associates offices at: Bengaluru, Chennai, Hyderabad, New Delhi and Panjim (Goa).



Basis for qualified opinion

3.

Note Number 4 to 6 and 10 to 12 to the Statement forms the basis for our qualified opinion,
which are as follows:

A.

The Company has investment of Rs.20,000 Lakhs (face value) each in secured non-
convertible debentures issued by IL&FS Transportation Networks Ltd (ITNL) (subsidiary of
Infrastructure Leasing & Finance Ltd — ILFS) and Dewan Housing Finance Corporation Ltd
(DHFL). These companies i.e. ITNL and DHFL have defaulted in repayment of interest and
various rating agencies have revised their credit ratings to the lowest category ‘D’ i.e.
default. Resolution process has been initiated under Companies Act for ITNL and
Corporate Insolvency Resolution Process (CIRP) under IBC Act in case of DHFL, in addition
to various investigations and legal proceedings. The Company’s management has also
taken various measures including filing legal cases against specified parties. (Refer note 4
and 5 to the Statement)

In addition, the Company has investment of Rs.30,000 Lakhs (face value) in Perpetual
Additional Tier | bonds (“AT | bonds”) issued by Yes Bank Limited (“Yes Bank”). On 14
March 2020, Yes Bank through its administrator informed the stock exchanges that these
AT | bonds need to be fully written down permanently and stand extinguished with
immediate effect. Trustee and the Company, have taken legal recourse to this action of
the Yes bank. (Refer note 6 to the Statement)

The Company’s management and those charged with Governance have represented to us
that these matters are pending at various stages of adjudication and considering the
uncertainties, management is unable to quantify the impact on these investments.

As stated by the Management of the Company in Note 10 to the Statement, Civil Suits
have been filed against the Company in relation to event occurred on National Spot
Exchange Limited trading platform. These matters are pending at various stages of
adjudication. As stated in the said note, the management of the Company does not
foresee that the parties who have filed Civil Suits would be able to sustain any claim
against the Company. In addition, as stated by the management in note 10, 11 and 12 to
the Statement, there are First Information Reports (“FIR”)/ complaints/ letters/ orders/
notices/reports registered/ received against various parties including the Company from/
with the Economic Offences Wing of the Mumbai Police (EOW), Central Bureau of
Investigation (CBI), Home Department - Government of Maharashtra under MPID Act, the
Directorate of Enforcement and the Serious Fraud Investigation Office (SFIO). Above
matters are pending at various stages of adjudication/investigation. (Refer Note 10, 11
and 12 to the Statement).

In this regard, the Management and those charged with Governance have represented to
us that other than as stated in the said notes to the Statement, there are no claims,
litigations, potential settlements involving the Company directly or indirectly which
require adjustments to/disclosures in the Statement and that the ability of the Company
to carry out its day-to-day operations/activities is not seriously affected due to any such
FIR/complaints/ letters/ orders/ notices/ reports as aforesaid.
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Accordingly, in view of above representations regarding legal matters at various stages of
adjudication and ongoing investigations/ matters, the outcome of which is not known and is
uncertain at this stage, we are unable to comment on the consequential impact in respect of
the same on the results for the quarter and year ended 31 March 2020.

4. We reproduce hereunder the ‘Basis for Qualified Opinion’ issued by the independent auditor(s)
of a subsidiary viz. National Spot Exchange Limited (‘NSEL’) vide their audit report on the
consolidated Ind AS financial statement of NSEL, to the extent the same are found significant as
per the Guidance issued by the Institute of Chartered Accountants of India, from time to time
and which also forms the basis for qualified opinion in our audit report on the accompanying
consolidated Ind AS financial Statements of the Group:

A. “As stated in note nos. 42,43,44,46 and 47 to the Consolidated Ind AS Financial Statement,
the Company has been served with notices/ letters/ summons from various statutory
authorities/ regulators/ Government departments and some purported aggrieved
parties. The Company is party to many proceedings filed by / or against the Company
which are pending before different forum pertaining to the period prior to suspension of
the exchange related operations from 315t July 2013. The management of the Company
does not foresee that the parties who have filed Civil Suits against the Company will be
able to sustain any claim against the Company.

There are some writ petitions, public interest litigations, civil suits including in
representative capacity filed by and against the Company. Such matters against the
Company are sub-judice before different forums. The Company may be exposed to
civil/criminal liabilities in case of any adverse outcome of these investigations/enquiries
or legal cases or any other investigation as referred above enquires or suits which may
arise at a later date.

In the light of the above, the outcome of which is not presently known and is uncertain at
this stage, hence we are not able to comment on the current or consequential impact if
any, in respect of the same on these Consolidated Ind AS Financial Statements. Also, the
matters stated above could also have a consequential impact on the measurement and
disclosure of information provided, but not limited to, Balance Sheet, Statement of
profit/(loss) account, cash flow statement, statement of change in equity (SOCIE) and
earnings per share (EPS) for the year ended and as at 31 March, 2020 in these
Consolidated Financial Statements.”

B. “The trade receivables, other receivables, loans and advances and deposits are subject to
confirmation and reconciliation. The management, however, does not expect any
material changes on account of such reconciliation/ confirmation from parties. In many
cases legal notices have been sent to the parties in earlier years; however, we are unable
to form any opinion on the recoverability of the outstanding balances of such parties.”
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We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group and its
associate in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide
a basis for our qualified opinion.

Emphasis of matter

6.

We draw attention to Note 13 to the Statement, regarding utilisation of unexpired MAT credit
entitlement by the Company. The Company has a total MAT credit entitlement of Rs. 8,950
Lakhs as at 31 March 2020. The Company’s management is confident that they will be able to
utilise unexpired MAT credit in eligible future years.

We draw attention to Note 16 to the Statement, which describes the economic and social
consequences the entity is facing as a result of outbreak of Covid-19 pandemic which is

impacting operations of the Company, personnel available for work etc.

Our opinion is not modified in respect of these matters of emphasis.

Management’s responsibilities for the consolidated financial results

8.

The Statement has been prepared on the basis of the interim financial statements. The Holding
Company’s Board of Directors are responsible for the preparation of the Statement that give a
true and fair view of the consolidated total comprehensive income (comprising of net
profit/loss and other comprehensive income and other financial information of the Group
including its associate in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards 34, prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
directors of the companies included in the Group and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associate and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as aforesaid.
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In preparing the Statement, the respective Board of Directors of companies included in the
Group and of its associate are responsible for assessing the ability of the Group and of its
associate to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Companies included in the group and its associate or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the group and of its associate
are also responsible for overseeing the financial reporting process of the Group and of its
associate.

Auditor’s responsibilities for the audit of the consolidated financial results

11.

12.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

A. Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

B. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

C. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

D. Conclude onthe appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its
associate to cease to continue as a going concern.
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E. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

F. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information (separate/consolidated) of the entities within the Group and its associate to
express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other matters

16.

17.

The Statement includes the Ind AS financial statements of thirteen domestic subsidiaries,
whose Ind AS financial statements reflect total assets of Rs. 73,614 lakhs as at 31 March 2020;
as well as the total revenue of Rs. 2,441 lakhs, total comprehensive income of Rs. (3,615) lakhs
and net cash flow of Rs. 336 lakhs for the year then ended. The Statement also includes the
Group’s share of profit of Rs. 71 lakhs for the year ended 31 March 2020, in respect of an
associate. These Ind AS financial statements have been audited by their respective independent
auditor whose audit reports have been furnished to us by the management and our opinion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such auditors and the procedures performed by us are
as stated in paragraph above.

The Statement also includes the financial statements (standalone/ consolidated) of four foreign
subsidiaries, which reflects total assets of Rs. 19,745 lakhs as at 31 March 2020; as well as the
total revenue of Rs. 461 lakhs, total comprehensive income of Rs. (274) lakhs and net cash flow
of Rs. (1,011) lakhs for the year then ended. These financial statements have been audited by
their respective independent auditor whose audit reports have been furnished to us, and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditor and the procedures
performed by us as stated in paragraph above.

63 moons CFS AR 31 Mar. 2020 Page 6 of 8



18.

19.

20.

-7-

Certain subsidiaries are located outside India and their separate / consolidated financial
statements have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company’s
management has converted the separate/consolidated financial statements of these
subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have audited
these conversion adjustments made by the Holding Company’s management. Our opinion in so
far as it relates to the balances and affairs of these subsidiaries located outside India is based
on the report of other auditors and the conversion adjustments prepared by the management
of the Holding Company and audited by us.

The Statement includes the results for the quarter ended 31 March 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to nine months ended 31 December 2019 of the current
financial year which were subjected to limited review by us.

Due to the Covid-19 pandemic and the lockdown and other restrictions imposed by the
Government and local administration, the audit process carried out subsequent to
commencement of lockdown was based on the remote access and evidence shared digitally.

Our opinion is not modified in respect of these other matters.

Sharp & Tannan Associates
Chartered Accountants

Firm’s Registration no. 109983W
Digitally signed

g
ON:

PRAMOD
RAMESH BHIS =
Pramod Bhise
Partner
Pune, 31 July 2020 Membership no.(F) 047751

UDIN: 20047751AAAADG7467

63 moons CFS AR 31 Mar. 2020 Page 7 of 8



Annexure A to the Independent Auditor’s Report on consolidated financial results of 63 moons
technologies limited for the quarter and year ended 31 March 2020

Sr. Name of the Company Nature of relationship

no.

1. | Tickerplant Limited Domestic subsidiary

2. | Financial Technologies Communications Limited Domestic subsidiary

3. | Credit Market Services Limited Domestic subsidiary

4. | Apian Finance & Investment Limited Domestic subsidiary

5. | FT Projects Limited Domestic subsidiary

6. | Riskraft Consulting Limited Domestic subsidiary

7. | Global Payment Networks Limited Domestic subsidiary

8. | FT Knowledge Management Company Limited Domestic subsidiary

9. | IBS Forex Limited Domestic subsidiary

10. | National Spot Exchange Limited (NSEL) Domestic subsidiary

11. | Indian Bullion Market Association Limited (subsidiary of Domestic subsidiary
NSEL)

12. | Farmer Agricultural Integrated Development Alliance Domestic subsidiary
Limited (subsidiary of NSEL)

13. | Western Ghats Agro Growers Company Limited (WGAGL) Domestic subsidiary
(subsidiary of NSEL)

14. | FT Group Investments Pvt. Limited. (FTGIPL) Foreign subsidiary
Bourse Africa (Bostwana) Limited — under liquidation Foreign subsidiary
Bourse Africa Limited (BAL) (subsidiary of FTGIPL) — under Foreign subsidiary
liquidation
Bourse Africa Clear Limited (subsidiary of BAL) — under Foreign subsidiary
liquidation
Financial Technologies Middle East DMCC (subsidiary of Foreign subsidiary
FTGIPL)

15. | Financial Technologies Singapore Pte Limited Foreign subsidiary

16. | ICX Platform (Pty) Limited Foreign subsidiary

17. | Knowledge Assets Pvt. Limited Foreign subsidiary

18. | Atom Technologies Limited (a subsidiary became an Associate
associate with effect from 27 September 2019)

63 moons CFS AR 31 Mar. 2020

Page 8 of 8







































































































	ResultsMarch2020..
	FY20
	Page 1

	Financial Results_March 31,2020
	Standalone Audit Report_March 31,2020.
	Consolidated Audit Report_March 31,2020.
	Impact of audit qualifications - Standalone March 31,2020
	Impact of audit qualifications - Consolidated_March 31,2020

	ResultsJune2020..
	June20
	Page 1

	Financial Results_June 30,2020
	Standalone audit report_june
	Consolidated audit report_june


