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subject.

i you know of anyone of
indiam origin who merigs
haing featured on this
page, e-mall the parson's
name and contatt detalis to
tablef@zph com.sg with the
word Personality as the

anal gore Bt there was no sign

of India’s yoongest scif-made
billionaire’ Mr. Jigiesh Shah had fin-
ished his talk at the Pravasi Bharati-
va Divas and was on his way to the
Bty Carllon when he got canght up
with oilier matters.

With the light fading, our photog-
rapher wag gotting cdey. It was close
to 7pm wrhen Mr Shali acrived.

He apologised profusely and the
photoshool wag done indoors in a jif-
f 5

T HE sppointed: fime had come

war Shah was in a hurey, He had to

catch an’ evening dight o Mumbai

Card we aproed Ao conduct theintey-

view i the car oo the way to Changd,

Az e Mercedes purred alos, we
talked about the latest fmancial crisiz
to hit the niarkets.

Mr Shah, 41 whose firm Financial
Technadogicy -sel up Tudia's Targest
commodity exchange — Muit Com-
modity Exchange (MO} — secs the
pmerzence of nevw genaration stock
exchanges pided by technology.

He sees himizelf as 5 wenlth-prorid-
pr o The massea- by helping them
take advantage of the stock wavhange
fo -sekl their comrmadities:

In 1959, soon atter he graduated
s an cleclunics engineer, he was
picked by the Bombay Btock Ex-
changé 1o work on an awtonialicn
Proguct,

Bt the project sever: really ook
off and ¥r Shak along with three of
his fricnds decided: tn strikee oulon
their own.

They =t up Finapcigl Technolo-
glesin 1995 with Rs5 lukls ina 263
a0t office in Mummbsi,

The hiz break came when the con-

MR JIGNESH SHAH
Chairman and Groop CEO,
Finzmcial Technplopies

Vice Chairman, Singapore
Mercantile Exchangi

pany applicd and gol the Jicence to
get up 2 commodities exchange in
2003 and MCX was bos,

There was no looking hack.
Forbes magazing lists him as one of
Inddia’s richest and. in Merch, estieat-
e liE wrorth st WSS hillion,
hwongh his wealth today swoold higie
diminizhed due o the falling o
kst ;

Mr Shady,. whe ‘has s passtonate
zeal abenl businsss, kas since sel np
commodity exchanges in Dubai aod
Mauritius, Amlher iz coming up:in
Singapore. And o bis words, “the
[EATLETT s o ;

He zavs “ereating markets for
aes s a oneedn g ifetime apporm-
i,

“ne can st back and relax afer
becoming & billionaire before. vou
are 40 Many ask me: "What more do
vy want to do™ Bot I osee 1liig as
eetrres bt 8 Business. This is real in-
ytitution-building nli}]:u:lrl'uuii}- which
very forturiate peaple and very forlu-
nate teams get oncein a fifetime, "

He ronsiders Singapore anc of the
hest places to do bosiness  and
heapod prajses on itg reguiatory
mechanizm, legal infrastructure and
bankcing systent, Though hesrasmvit-
ed by mther vountries in the region,
hie choso Singrapore 10058t up his com-
minditics cxchangs;

e are doing an internationul
story from ‘Singapore and from (e

“gastern part of the world this & going

to be the exchanse in conmodities
and dedratives 3

From where does he get the inspi-
ration?

Books, He has nearly 10000
baaks in his colloction, all hand-
picked by him. *They ars Dice dia-
monds, very predoes,” he says. To
take core ol them, he has a foll-fimis
deditaled Tilvrarian:

From this collection, 1here are |
fewr that he reads every year, (e i
a book on JRID, Tata by R, Lala
and the other js Made In Japan by
Akio Mocia, e co-founder, of Bomy.

M Shah chas read the bock on
Tata 4t loast 20 limes. And each
timne, he says. hie draers some torm of
inspiratuen,

Mr Shih is married to Fupal, his
cellege sweetheart whom be has
known since the age 6l eight as they
both Tived in the same apartmont
black.

Thew Ivewith their daughter Re-
tujar, 15, in an B00sg yerd yillain
Tuhint; not far from his faiher’s home.
Heis particular that his danghter un-
derstands Lhe lives of the ordinary
poople and so makes her take public
tramsport orcasionalhy.

Az we drove oty Choogi's Termi-
nal 11, Mr Shah revesied his latest in-
novation in e works His company
iz working on-a platterm for: using
the mobile phonc as a ¢redit card.

“The mcii:’w deyice in your hand
Boromes the card and the mobile in
the shopkeeper’s hand bevompnes the
puint of sales. sccoptance, This is a
bdg story in itself Twill kel you maore
bt i later . he waid as e bid good-
Eye,
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