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Report on the Standalone Financial Statements 

1. Opinion 

We have audited the accompanying Standalone financial statements of WESTERNGHATS AGRO 

GROWERS COMPANY LIMITED ("the Company"), which comprise the Balance Sheet as at March 

31, 2026, the statement of Profit and Loss (including other comprehensive income), the 

statement of change in equity and the statement of cash flow for the year ended on that date 

and a summary of material accounting policies and other explanatory information. (hereafter 

referred as 'Standalone financial statements'). 

In our opinion and to the best of our information and according to the explanations given to us, 

except for the possible effects of the matter described in the Basis for Qualified Opinion 

paragraph, the aforesaid Standalone financial statements give the information required by the 

Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in 

conformity with the Indian Accounting Standards prescribed under section 133 of the Act read 

with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and 

other accounting principles generally accepted in India, of state of affairs of the Company as at 

March 31, 2026, the loss and the total comprehensive income, changes in equity and its cash 

flows for the year ended on that date. 

2. Basis for Opinion 

We have conducted our audit of the standalone financial statements in accordance with the 

Standards on Auditing (SA5) specified under section 143(10) under Companies Act, 2013. Our 

responsibilities under those Standard are further described in the Auditors Responsibilty for the 

audit of standalone financial statements section of our Report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit 

of the standalone financial statements under the provisions of the Companies Act, 2013 and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the Audit evidence obtained by us 

is sufficient and appropriate to provide a basis for our audit opinion. 
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3. Key Audit Matters 

The Key Audit matters are those matters that, in our professional judgement were of most 

significant in our audit of standalone financial statements of the current period. These matters 

were addressed in the context of our audit of the standalone financial statements as a whole, 

and in forming our opnion thereon, and we do not provide separate opinion on these matters, 

we have determined the matters described below to be the key audit matter to be 

communicated in our audit report. 

The Company has recorded a Profit of Rs. 0.58 Lakhs for the year. The networth of the 

Company has been eroded and is negative by Rs. 37.92 Lakhs as at March 31, 2026. There has 

been discontinuation of most of the activities carried out by the Company. Necessary 

adjustment may have to be made to the value of the assets and liabilities in case the Going 

concern concept is vitiated. This indicates the existence of a material uncertainty that may cast 

significant doubt about the Company's ability to continue as going concern. However, the 

financial statement of the Company has been prepared on the going concern basis as the 

Company has received a support letter from its Holding Company (National Spot Exchange 

Limited) and the Company has received notice from investigation authority, hence the 

accounts are prepared as per going concern. Our opinion is not modified in respect of this 

materiality. 

Our opinion is not qualified in respect of these matters. 

4. Information other than the Standalone Financial Statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the other information. The other 

information comprises the information included in the Company's annual report, but does not 

include the Standalone financial statements and our auditor's report thereon. 

Our opinion on the Standalone financial statements does not cover the other information and 

we do not express any form of assurance conclusion thereon. 

In connection with our audit of the Standalone financial statements, our responsibility is to read 

the other information and, in doing so, consider whether the other information is materially 

inconsistent with the Standalone financial statements or our knowledge obtained during the 

course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 

this other information, we are required to report this fact. We have nothing to report in this 

regard. 

5. Responsibilities of Management and those charged with Governance for the Standalone 

Financial Statements 

The Company's management and Board of Directors are responsible for the matters stated in 

Section 134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these 

Standalone financial statements that give a true and fair view of the financial position, financial 

performance including other comprehensive income, cash flows and changes in equity of the 

Company in accordance with the Ind AS and other accounting principles generally accepted in 

India. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisiqns of the Act for safeguarding the assets of the Company and for 



preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Standalone Ind AS financial 

statements that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the Standalone financial statements, management and Board of Director are 

responsible for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matter relating to going concern and using the going concern basis of accounting 

unless the management either intends to liquidate the Company or to cease the operations, or 

has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting 
process. 

6. Auditor's Responsibility for the Audit of the Standalone Financial Statements 

Our Objectives are to obtain reasonable assurance about whether the the Standalone financial 

statements as a whole are free from material misstatement whether due to error or fraud, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SA's will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these Standalone financial 

Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the financial statements 



or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Financial Statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the Standalone Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matter communicated with those charged with governance, we determined those 

matters that were of most significance in the audit of Standalone financial statement of the 

current period and are therefore the key audit matters. We describe these matters in our 

auditor's report unless law or regulations preclude public disclosure about the matter or when, 

in extremely rare circumstances, we determine that a matter should not be communicated in 

our report because the adverse consequences of doing so would reasonably be accepted to 

outweigh the public interest benefit of such communication. 

7. Report on Other Legal and Regulatory Requirements 

A. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies 

Act, 2013 we give in the Annexure-A, a statement on the matters specified in paragraphs 3 

and 4 of the Order. 

B. As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

(c) The Balance Sheet and the Statement of Profit and Loss (including other comprehensive 

income) ,statement of Cash flow and statement of changes in equity dealt with by this 
Report are in agreement with the relevant books of account; 

(d) In our opinion, the aforesaid Standalone financial statements comply with the Ind AS 

specified under Section 133 of the Act, read with rule 7 of the Companies (Accounts) 

Rules, 2014. 
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(e) On the basis of the written representations received from the directors as on March 3, 

2026 taken on record by the Board of Directors, none of the directors is disqualified as 

on March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the 

Act; 

(f) With respect to the adequacy of the Internal Financial controls over the financial 

reporting of the Company and the operating effectiveness of such controls, refer to our 

separate report in Annexure B. 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 

with the requirement of section 197(16) of the Act, as amended: in our opinion and to 

the best of our information and according to the explaination given to us, the 

remuneration paid by the Company to its directors during the year is in accordance with 

the provisions of section 197 of the Act. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance 

with the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 

opinion and to the best of our information and according to the explanations given to 

us: 

i. The Company does not have any pending litigations, which would affect its 

financial position. 

ii. The Company does not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses. 

iii. The Company does not have any pending amount, required to be transferred, to 

the Investor Education and Protection Fund. 

iv. The management has represented that, to the best of its knowledge and belief, no 

funds have been advanced or loaned or invested by the company to or in any 

other person(s) or entities, including foreign entities ("Intermediaries"), with the 

understanding that the intermediary shall whether directly or indirectly lend or 

invest in other persons or entities identified in any manner by or on behalf of the 

company ("Ultimate Beneficiaries") or provide any guarantee, security or the like 

on behalf of ultimate beneficiaries. 

The management has represented that, to the best of its knowledge and belief, 

The no funds have been received by the company from any person(s) or entities 

including foreign entities ("Funding Parties") with the understanding that such 

company shall whether, directly or indirectly, lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the funding party 

(ultimate beneficiaries) or provide guarantee, security or the like on behalf of the 

Ultimate beneficiaries. 

Based on the audit procedures performed as considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that causes us 

to believe that the above representations given by the management contain any 

material misstatement. 

v. The company has not declared or paid dividend during the year. Hence, the 

requirement of commenting on compliance with section 123 of the Act, does not 

arise. 

'kED ACC' 



vi. Based on our examination, which included test checks, the Company has used 

accounting softwares for maintaining its books of account for the financial year 

ended March 31, 2026 which has a feature of recording audit trail (edit log) facility 

and the same has operated throughout the year for all relevant transactions 

recorded in the softwares. Further, during the course of our audit we did not 

come across any instance of the audit trail feature being tampered with. 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 

April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) 

Rules, 2014 on preservation of audit trail as per the statutory requirements for 

record retention is not applicable for the financial year ended March 31, 2026. 

For, Gohel & Associates LLP 

Chartered Accountants 

Firm Regn No.: W100162 

3Oi62 co 

Abhay Gohel 
 

Partner 

Mem No.: 152864 

Place: Mumbai 

UDIN: 26152864GZPUQ15044 

Date: May 08, 2026 



Annexure- A to the Independent Auditor's Report 

(Referred to in paragraph under "Report on other legal and regulatory requirements" section of our 

report to Members of the Company of even date) 

On the basis of sample checks and according to the information and explanations given to us during 

the course of our audit we report that: 

(i) The Company does not have any property, plant and equipment (PPE) and intangible assets, 

hence this clause is not applicable. 

(ii) The Company does not hold any physical inventories. Accordingly,clause (ii)(a) of the Order is 

not applicable and hence not commented upon. 

The company has not been sanctioned working capital limits in excess of five crore rupees, in 

aggregate, at any point of time during the year, from banks or financial institutions on the basis 

of security of current assets. Therefore, clause (ii)(b) of paragraph 3 of the Order is not 

applicable to the company. 

(iii) The Company has not granted any loans, secured or unsecured, to the companies, firms, 

limited liability partnerships or other parties covered in the register maintained under Section 

189 of the Companies Act, 2013 during the year, hence paragraph (iii) of the Order are not 

applicable to the Company and hence not commented upon. 

(iv) According to the information and explanations given to us, the Company has complied with the 

provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investment 

guarantees and security. 

(v) In our opinion and according to the explanations given to us, the company has not accepted 

any deposits. Therefore, the question of reporting compliance with directive issued by the 

Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions 

of the Act and rules framed thereunder does not arise. We are informed that no order relating 

to the company has been passed by the Company Law Board or National Company Law 

Tribunal or Reserve Bank of India or any Court or any other Tribunal. 

(vi) We have broadly reviewed the cost records maintained by the company pursuant to the 

Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central Government under 

section 148(1) of the Act and are of the opinion that prima facie the prescribed cost records 

have been maintained. We have, however, not made a detailed examination of the cost 

records with a view to determine whether they are accurate or complete. 

(vii) The Company is regular in depositing undisputed statutory dues including provident fund, 

income tax, goods and service tax, cess and any other statutory dues to the appropriate 

authorities. The provisions relating to employees' state insurance are not applicable to the 

Company. 

There are pending amounts payable, in respect of Income Tax, Goods and Services Tax as at 

March 31, 2026 for period of more than 6 months from the date they become payable. 

(viii) According to the information and explanations given to us and on the basis of our examination 

of records of the Company, there are no transactions in the books of account that has been 

surrendered or disclosed as income during the year in the income tax assessment under the 

Income Tax Act, 1961 and that has not been recorded in the books of account. 



(ix) In our opinion and according to the explanation given to us, the Company does not have any 

loans or borrowing from financial institution, bank, Government or dues to debenture holders 

during the year. Accordingly, clause (ix) of the Order is not applicable and hence not 

commented upon. 

(x) The company did not raise any money by way of initial public offer or further public offer 

(including debt instruments) and term loans during the year. Therefore, clause (x) of paragraph 

3 of the Order is not applicable to the company. 

According to the information and explanation given to us, the company has not made any 

preferential allotment or private placement of shares or convertible debentures (fully, partly or 

optionally convertible) during the year. Therefore, clause (x) of paragraph 3 of the Order is not 

applicable to the company. 

(xi) During the course of our examination of the books of account and records of the Company, 

carried out in accordance with generally accepted auditing practices in India and according to 

information and explanation given to us, no fraud by the company and no fraud on the 

company has been noticed or reported during the year. In view of our comments in clause (a) 

above, no report in under sub-section (12) of section 143 of the Act was required to be filed in 

Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with 

the Central Government, during the year and upto the date of this report. As represented to us 

by the management, there has been no whistle blower complaints received by the Company 

during the year. 

(xii) The Company is not a nidhi company. Therefore, clause (xii) of paragraph 3 of the Order is not 

applicable to the Company. 

(xiii)ln our opinion, the Company is in compliance with Section 177 and 188 of the Act with respect 

to applicable transactions with the related parties and the details of related party transactions 

have been disclosed in the financial statements as required by the applicable accounting 

standards. 

(xiv)ln our opinion the Company does not any Internat Audit systems, hence not commented upon. 

(xv) In our opinion and according to the information and explanations given to us, during the year, 

the company has not entered into any non-cash transactions with directors or persons 

connected with the directors. Therefore, clause (xv) of paragraph 3 of the Order is not 

applicable to the company. 

(xvi)The Company is not required to be registered under section 45-IA of the Reserve Bank of India 

Act, 1934. Therefore, the clauses (xvi)(a), (xvi)(b), and (xi)(c) of paragraph 3 of the Order are 

not applicable to the Company. 

According to the information and explanation given to us, there is no core investment within 

the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and 

accordingly reporting under clause (xvi)(d) of paragraph 3 of the Order is not applicable to the 

Company. 

(xvii) The Company has incurred cash losses of Nil during the financial year covered by our audit 

and in the immediately preceding financial year. 

(xviii) There has been resignation of the statutory auditors during the year. 

(xix)ln our opinion and on the basis of the financial ratios, ageing and expected dates of realization 

of financial assets and payment of financial liabilities, other information accompanying the 
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financial statements and our knowledge of the board of directors and management plans, and 

based on our examination of the evidence supporting the assumption, nothing has come to our 

attention, which causes us to believe that any material uncertainty exist as on the date of audit 

report indicating that the company is not capable of meeting its liabilities existing as at the 

date of balance sheet as and when they fall due within a period of one year from the balance 

sheet. We however, state that this is not an assurance as to future viability of the company. We 

further state that our reporting is based on the facts upto the date of the audit report and we 

neither give any guarantee nor any assurance that all liabilities falling due within a period of 

one year from the balance sheet date, will get discharged by the company as and when they 

fall due. 

(xx) According to the information and explanation given to us and on the basis of examination of 
records, there are no unspent amounts towards Corporate Social Responsibility (CSR) on other 

than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Companies 

Act in compliance with second proviso to sub-section (5) of Section 135 of the said Act. 

Accordingly, reporting under clause (xx)(a) of paragraph of the Order is not applicable to the 

Company. 
According to the information and explanation given to us and on the basis of examination of 

records, there are no ongoing projects and hence no amount is required to be transferred to 

special account in compliance with provisions to sub-section (6) of Section 135 of the said Act. 

Accordingly, reporting under clause (xx)(b) of paragraph 3 of the Order is not applicable to the 

company. 

For Gohel & Associates LLP 

Chartered Accountants 

Firm Regn No.: W100162 

A~~' - 
Abhay Gohel 

Partner 

Mem No.: 152864 

Place : Mum bal 

UDIN: 26152864GZPUQ15044 

Date : May 08, 2026 
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Annexure- B to the Independent Auditor's Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Westernghats Agro 

Growers Company Limited ('the Company") as of March 31, 2026 in conjunction with our audit of 

the Standalone Ind As financial statements of the Company for the period ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management and Board of Directors are responsible for establishing and 

maintaining internal financial controls based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the 

Institute of Chartered Accountants (ICAI) of India. These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to 

company's policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

note on Audit of internal financial controls over financial reporting (the "Guidance Note") and the 

Standards on Auditing, issued by ICAI and prescribed under section 143(10) of the Companies Act, 

2013, to the extent applicable to an audit of internal financial controls, and, both issued by the 

Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that 

we comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls with reference to standalone 

financial statements were established and maintained and if such controls operated effectively in 

all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor's judgement, including the 

assessment of the risks of material misstatement of the Standalone Ind AS financial statements, 

whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financial controls system over financial 

reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures 

that 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

the transactions and dispositions of the assets of the company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in 

accordance with authorizations of management and directors of the company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company's assets that could have a material effect on 

the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future periods are subject to the risk that the 

internal financial control over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanation given to us, the 

Company has, in all material respects, an adequate internal financial controls system over financial 

reporting and such internal financial controls over financial reporting were operating effectively as 

at March 31, 2026 based on, "the internal control over financial reporting criteria established by 

the Company considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accountants of India. 

For Gohel & Associates LLP 

Chartered Accountants 

Firm Regn No.: W100162 

A MBAI 

Abhay Gohel 
(( 	FRN. * 	

W1 001162 

Partner 

MemNo.: 152864 

Place: Mumbai 

UDIN: 26152864GZPUQ15044 

Date : May 08, 2026 
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Westernghats Agro Growers Company Limited 

CIN U51909KL2012P1C032065 

Audited Balance Sheet 
	

(Rs. In Lakhs) 

Note As at As at 

No. 31st March, 2026 31st March, 2025 
I ASSETS 

1 Non-current assets 

Financial Assets 

Other Financial Assets 3 0.60 0.56 

0.60 0.56 Total 

2 	Current assets 

(a) 	Financial Assets 

Cash and Bank Balance 4 0.22 0.22 

(b) 	Other Assets 5 0.82 0.82 

1.03 1.03 Total 

Total 1.63 1.59 

II EQUITY AND LIABILITIES 

1 Equity 

(a) 	Equity Share Capital 6 5.00 5.00 

(b) 	Other Equity (42.92) (43.50) 

(37.92) (38.50) Total 

LIABILITIES 

2 Current liabilities 

(a) 	Financial Liabilities 

(I) 	Trade Payables 7 

(a) MSME - - 
(b) Other than MSME 2.61 3.15 

(ii) 	Other Financial Liabilities 8 36.95 36.95 

39.55 40.09 Total 

Total  1.63 1.59 

The accompanying notes are an integral part of accounts 

As per our report of even date 

For Gohel & Assi 
	

For and on behalf of the Board 

Chartered Accou 
	

Westernghats Agro Growers Company Limited 

Place Mumbai 	 Place Mumbai 

Date : 08th May 2026 	 Date : 08th May 2026 



Westernhhats Agro Growers Company Limited 

CIN : U51909KL2012PLC032065 

Audited Statement of Profit and Loss 

(Rs. In Lakhs) 

For the year For the year 

Note ended ended 

No. 31st March, 2026 31st March, 2025 

Income 

Other income 9 1.02 0.04 

1.02 0.04 Total revenue 

Expenses 

Other expenses 10 0.44 0.45 

0.44 0.45 Total expenses 

Loss before tax 0.58 (0.41) 

Tax expense / (credit): 

Current tax expense - - 
- - Total tax expense 

Loss after tax 0.58 (0.41) 

Other Comprehensive Income - - 

Total Comprehensive Income (Loss) 0.58 (0.41) 

Earnings per share: 11 

Basic per share (Rs.) 11.58 (8.29) 

Diluted per share (Rs.) 11.58 (8.29) 

Face Value Per Share (Rs.)  100 100 

The accompanying notes are an integral part of accounts 

As per our report of even date 

For Gohel & Assocta 

Chartered Ac t 
LP 

6' MUMEW 

AbbayGohel 

Partne 	 ACC 

Membership No. 152864 

Firm Registration No. W100162 

For and on behalf of the Board 

Westernghats Agro Growers Company Limited 

Neeraj Sharma 
	

Anand Daksha 

Director 
	

Director 

DIN : 08578957 
	

DIN : 08600992 

Place Mumbai 	 Place Mumbai 

Date : 08th May 2026 	 Date : 08th May 2026 



Westernghats Agro Growers Company Limited 

Audited Statement of Cash Flow 

(Rs in Lakhs( 

For the year For the year 

Particulars ended ended 

31st March, 2026 31st March, 2025 

A. Cash flow from operating activities before taxation 

Loss before tax 0.58 (0.41) 

Adjustments for - 
Interest Income (0.04) (0.04) 

Operating loss before working capital changes 0.54 (0.45) 

Changes in working capital 

Decrease / (Increase) in Inventories - - 
Decrease / (Increase) in other current assets - 

Adjustments for (increase) / decrease in operating assets 

(Increase) / decrease in Non Current Assets -Financial Assets 

(Increase) / decrease in Non Current Assets -Other Assets 

(Increase) / decrease in Loans and Advances - - 
(increase) / decrease in Other Curent Assets - - 
Increase / (decrease) in Trade payable (0.5) 0.45 

Increase / (decrease) in Other Financial Liabilities - - 
- - Cash from operations 

Less: Taxes paid (net of refunds) - - 
Prior Period Items - - 

Net cash used in operating activities - 

B. Cash flow from investing activities 

Interest Income - - 
- Net cash used In investing activities 

C. Cash flow from financing activities 

Interest Received - 
Interest Paid - 
Net Cash from financing activities - - 

Net cash flow during the period(A+B+C) - - 

Net Increase/(Decrease) in Cash and Cash Equivalents - 

Cash and Cash Equivalents (Opening Balance) 0.22 0.22 

Cash and Cash Equivalents (Closing Balance) 0.22 0.22 

Notes to cash flow statement: 

1. Cash flow statement has been prepared under the indirect Method" as set out in Ind A57 " Cash Flow 

Statement" notified persuant to the Companies (Accounting Standards Rules), 2006 (as amended) 

The accompanying notes are an integral part of accounts 

As per our attached report o 

For Gohel & Associate 	
VNSSO 

Chartered Accounta 
MUMBAI 

Abhay Gohel 

Partner 

Membership No. 152864 

Firm Registration No. W100162 

For and on behalf of the Board 

Westernghats Agro Growers Company Limited 

Sharma A  ikshaNeeraj 

Director Director 

DIN: 08578957 DIN :08600992 

Place: Murnbai 
	

Place: Mumbai 

Date :08th May 2026 
	

Date: 08th May 2026 



Westernghats Agro Growers Company Limited 

Statement of changes in equity 

(Rs. In Lakhs) 

Total equity 

Equity share Statement of attributable to 

capital Profit and Loss equity holders 

Balance as at 01st April, 2024 5.00 (43.08) (38.08) 

Total comprehensive income for the year - (0.41) (0.41) 

Changes in accounting policy or prior period errors - - - 
5.00 (43.50) (38.50) Balance as at 31st March, 2025 

Balance as at 01st April, 2025 5.00 (43.50) (38.50) 

Total comprehensive income for the period - 0.58 0.58 

Changes in accounting policy or prior period errors - - - 

5.00 (42.92) (37.92) Balance as at 31st March, 2026 

/2; ss OC,4  
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WESTERN GHATS AGRO GROWERS LIMITED 

Notes to financial statements for the year ended 31st March 2026 

1. General Information 

Western Ghats Agro Growers Limited is an initiative with the mission to organize the high range farmers of 

Kerala state in the form of a corporatized entity and to provide all round support to its farmer members in 

respect of handling agricultural produce, enhancing productivity, reducing input cost, introducing farm-

gate sorting and grading facilities, creating direct market linkage of farmer members with spot and futures 

exchanges by aggregating their produce, organizing warehouse receipt financing through banks and also 

developing export linkages with overseas buyers and also provide warehousing and transportation 

facilities. During the year no business activity carried Out. 

2. Material Accounting Policies 

A. Basis of preparation of Financial Statements 

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under 

the historical cost convention on the accrual basis except for certain financial instruments which are 

measured at fair values, the provisions of the Companies Act , 2013 (Act) (to the extent notified). The Ind 

AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting 

Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

B. Functional and presentation currency 

These financial statements are presented in Indian Rupees (INR), which is also the Company's functional 

currency. All amounts have been rounded-off to the nearest Rupees in Lakhs, unless otherwise indicated. 

C. Going Concern Assumption 

Management has made fair estimate of the ability of the company to carry on business for near term 

period. The holding company, National Spot Exchange Limited (NSEL) has agreed to extend Financial 

support. Accordingly the Financial Statement have been prepared on the basis that the Company is a going 

concern and that no adjustments are required to the carrying value of assets and liabilities. 

D. Use of estimates 

The preparation of Standalone Ind-AS Financial Statements is in conformity with all Ind-AS issued and 

applicable which requires Management to make estimates and assumptions that affect the reported 

amounts of assets and liabilities (disclosure of contingent liabilities) at the date of the Financial Statements 

and the results of operations during the reporting period. Although, these estimates are based upon 

Management's best knowledge of current events and actions, actual results could differ from these 

estimates. Accounting estimates could change from period to period. Actual results could differ from those 

estimates. Appropriate changes in estimates are made as management becomes aware of changes in 

circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in 

the period in which changes are made and, if material, their effects are disclosed in the notes to the 

financial statements. 

E. Other Income: 

Interest income is recognized on a time proportion basis taking into account the amount outstanding and 

the rate applicable. 



WESTERN GHATS AGRO GROWERS LIMITED 

Notes to financial statements for the year ended 31st March 2026 

F. Income Tax: 

Income Tax is recognised in profit or loss except to the extent that it relates to a business combination or 

to an item recognised directly in equity or in other comprehensive income. 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year 

and any adjustment to the tax payable or receivable in respect of previous years. The amount of current 

tax reflects the best estimate of the tax amount expected to be paid or received after considering the 

uncertainty, if any, related to income taxes. It is measured using tax rates land tax laws) enacted or 

substantively enacted by the reporting date. 

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off 

the recognized amounts, and it is intended to realise the asset and settle the liability on a net basis or 

simultaneously. 

G. Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to 

equity shareholders by the weighted average number of equity shares outstanding during the year. 

H. Cash and Cash Equivalents: 

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand 

and short-term investments with an original maturity of three months or less. 

I. Provisions, Contingent liabilities and Contingent assets 

The Company recognizes a provision when there is a present obligation as a result of past event on which 

it is probable that there will be outflow of resources to settle the obligation in respect of which reliable 

estimates can be made. Contingent Liabilities are disclosed by way of notes to Financial Statements. 

Contingent Assets are neither recognized nor disclosed. 

J. Impairment 

Financial assets: 

An asset is impaired if its carrying amount exceeds its recoverable amount. Carrying amount is the amount 

at which an asset is recognised in the financial statements, after deducting any accumulated 

Provisions/amortisation and any accumulated impairment losses. 

K. Financial Instruments 

Recognition and initial measurement 

Trade receivables and debt securities issued are initially recognised when they are originated. All other 

financial assets and financial liabilities are initially recognised when the Company becomes a party to the 

contractual provisions of the instrument. 

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value 

through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue. 

L. Investments 

Investments that are readily realizable and intended to be held for not more than a year are classified as 

current investments. All other investments are classified as non-current investments. Current investments 

are carried at lower of cost and fair value determined on an individual investment basis. Non-Current 

investments are stated at cost. Provision for diminution in the value of long term investment is made only 

if such a decline is other than temporary in the opinion of the management. The difference between 

average carrying amount of the investments and sale proceeds, net of expenses, is recognized as profit or 
loss on sale of investments. 

AC 



Westernghats Agro Growers Company Limited 

Notes forming part of the Financial Statements 	 (Rs. In Lakhs) 

As at 	 As at 

31st March, 2026 31st March, 2025 

3 Other Financial Assets 

Deposits with banks (under lien with VAT Dept.-Kerala) 	 0.50 	 0.50 

Interest accrued on Fixed deposits 	 0.10 	 0.06 

S 

4 Cash and Cash equivalents 

Balances with banks 

In current accounts 

5 Other Current Assets 

Prepaid expenses 

Share Subscription Receivable 

Total 	 0.60 0.56 

As at As at 

31st March, 2026 31st March, 2025 

0.22 0.22 

Total 	 0.22 0.22 

As at As at 

31st March, 2026 31st March, 2025 

0.82 0.82 

Total 	 0.82 0.82 

(( MUMBAI 

\\ .VOO162 J 
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Westernghats Agro Growers Company Limited 

Notes forming part of the Financial Statements 

6 Equity share capital 

Authorse 

Number of Shares 

Equity shares of Ifs 100/- each 

(Its In Lakhs( 

	

As at 	 As at 

	

31st March, 2026 	31st March, 2025 

	

:s.coo 	 :5000 

	

T500 	 15.00 

Issued, subscribed and fully paid up: 	 Number of shares 

As at 1st April 2024 	 5,000 	 5.00 

Changes 'i Equity Share Capital due to prior period errors 	 - 

Ciarges or Eq.ty Siare Cap:tal 	 - 

As at 31st March, 2025 	 5,000 	 5.00 

Changes in Equity Share Capital due to prior period errors 

Changes in Equity share Capital 	 - 	 - 

As as 31st March, 2026 	 5.000 	 5.00 

a. Rights, preferences and restrictions attached to equity shares: 

The Company has only one class of shares ref errec to as equty shares having a par vaiue of As. 100/ per share. Each holder of equ ty shares s enttled to one vote per share. The 

Company declares and pays dvider.d in rrdan Rupees. The dividend recommended by the Board of Directors is subject to the approval ef the shareholders at the ensuing annual 

general meeting, except in the case of Interim dividend. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the 

Company, after cist'rbutorr of all pre'eresrtra. amounts sr tre oroportiol of equity shares held. 

b. Details of equity shares held by each shareholder holding more than 5%: 

As at 31st March, 2026 	 changes in equity share capital 	As at 31st March, 2025 

Number of Equity 	V. Holding 	Number of Equity 	% Holding 	Number of V. Holding 

Shares held 	 Shares held 	 Equity Shares 

held  

National Spot Exchange Ltd. 2,550 51% - 0% 2,550 51% 

Equity shares of 100/- each Fully Paid Up  

Farmer Agricultural Integrated Development Alliance Ltd. 1.635 -- -. 33% 	- - 0% 1,635 33% 

Equity shares of 100/- each Fully Paid Up  

Mathew Joseph 815 16% - 0% 815 16% 

Equity shares of 100/- each Fully Paid Up  

b. Details of equity shares held by promoters in the company 

As at 31st March, 2026 	 changes in equity share capital 	As at 31st March, 2025 

Number of Equity 	V. Holding 	Number of Equity 	% Holding 	Number of V. Holding 

Shares held 	 Shares held 	 Equity Shares 

held 

National Spot Exchange Ltd. 2,550 51% - 0% 2,550 51% 

Equity shares of 100/- each Fully Paid Up 

Mathew Joseph 1 815 16% - 0% 815 16% 

Equity shares of 100/-each Fully Paid Up 



Westernghats Agro Growers Company Limited 

Notes forming part of the Financial Statements 

7 Trade payables 

(Rs. In Lakhs) 

As at 	 As at 

31st March, 2026 31st March, 2025 

Dues to micro and small enterprises 

Undisputed 

Others 

Less than 1 year 

1-2 years 

2-3 years 

More than 3 years 

8 	Other Financial Liabilities 

Amount Payable to related parties 

0.44 0.45 

0.45 0.46 

0.43 0.45 

1.28 1.79 

Total 	 2.61 3.15 

As at 	 As at 

31st March, 2026 31st March, 2025 

	

36.95 	 36.95 

Total 	 36.95 	 36.95 

.2 SSOC, 

(UNIBAI \c C-9 	- 
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Westernghats Agro Growers Company Limited 

Notes forming part of the Financial Statements 	 (Rs. in Lakhs) 

	

For the year 	For the year 

9 Other income 	 ended 	 ended 

31st March, 2026 31st March, 2025 

Interest income on 

Bank deposits 	 0.04 	 0.04 

Other non-operating income 

Provisions & credit balances written back 	 0.98 

Total 	 1.02 	 0.04 

	

For the year 	For the year 

Is 

10 Other expenses 

Communication expenses 

ROC Fees Expenses 

Rent - Office 

Payments to Auditor fee 

TOTAL 

ended ended 

31st March, 2026 31st March, 2025 

0.02 0.03 

0.30 0.30 

0.12 0.12 

0.44 	 0.45 



WESTERN GHATS AGRO GROWERS LIMITED 

Notes to financial statements for the year ended 31st March 2026 

11 : Earning Per Share (EPS) 

- 	 Particulars 
	

For the year ended 	For the year ended 

a. Net Profit(Loss) after tax (Rupees in Lakhs) 

 31"  March 2026 

0.58 

1 	31° March 2025 

(0.41) 

b. Weighted average number of Equity Shares Basic and 5,000 5,000 

Diluted (Nos.)  

c. Basic and Diluted Earnings per share (Rupees) 11.58 (8.29) 

d. Nominal value of equity share (Rupees) 100/- 100/- 

12 : Financial instrument disclosure 

Financial Instruments  	 (Rupees in Lakhs) 

Particulars 

Amortised cost! 

cost 

FVTPL 

(Level 1) FVTOCI 

Fair value! 

carrying value 

As at 31st March, 2026  

Assets  

Other Financial Assets 0.60 - - 0.60 

Cash and cash equivalent 0.22 - - 0.22 

Financial Assets 0.82 - - 0.82 

Liabilities  

Trade Payables 2.61 - - 2.61 

Other Financial Liabilities 36.95 - - 36.95 

Financial Liabilities 39.55 - - 39.55 

As at 31st March, 2025  

Assets  

Other Financial Assets 0.56 - - 0.56 

Cash and cash equivalent 0.22 - - 0.22 

Financial Assets 0.78 - - 0.78 

Liabilities  

Trade Payables 3.15 - - 3.15 

Other Financial Liabilities 36.95 - - 36.95 

Financial Liabilities 40.09 - - 40.09 

13: Segment Information: 
During the year, the Company has no business activity. Hence, no segment reporting has been done. 

14 : Contingent liabilities and commitments(to the extent not provided for) 

Particulars 

(a) Contingent liabilities not provided for 

(b) Commitments-Estimated amount of contract to be 

Lexecuted on capital account and not provided for 

Total  

As at 	 As at 

3111  March 2026 	1 31° March 2025 

Nil 	 Nil 

Nil 	 Nil 

Nil 
	

Nil 

ACCO II 



WESTERN GHATS AGRO GROWERS LIMITED 

Notes to financial statements for the year ended 31st March 2026 

15 : Related Party information 

Names of related parties where control exists irrespective of whether transactions have occurred or not 

(A) Company whose control exists (Holding Company): 

National Spot Exchange Limited (since incorporation) (NSEL) 

(B) Key Management Personnel (KMP): 

Mr. Neeraj Sharma 	 Non-Executive Director 

Mr. Anand Daksha 	 : 	Non-Executive Director 

Mr. Girish Gangir 	 : 	Non-Executive Director 

(i) 	Transactions with related parties 

(Rs. In Lakhs) 

Sr. 	Nature of transactions Holding 	Company 	/ Key 	Management 

No. Group 	of 	individuals Personnel 	(Managing 

having 	control 	/ Director, Whole time 

significant 	influence director, 	Manager 

over the company and and other managerial 

relatives 	of 	such personnel) 

individuals  

1. 	Closing balance (Creditors) 

National Spot Exchange Ltd. 33.65 

(33.65) 

Bipin Dhanesha 0.75 

(0.75) 

Varghese Jacob 0.90 

(0.90) 

Vijay Ramakrishnan 1.65 

(1.65) 

* Related parry relationship is as identified by the Company and relied upon by the auditors. 

16: Share subscription money is receivable from one of the promoter share holder since inception of the 

company. Company is taking efforts to recover the money from him. 

17: Disclosures Required Under Section 22 of The Micro, Small and Medium Enterprises Development Act, 

2006: 

a. An amount of Rs. Nil (Previous Year Rs. Nil!-)  and Rs Nil!-  (Previous Year Rs. Nil!-)  was due and 

outstanding to suppliers as at the end of the accounting year on account of Principal and Interest 

respectively. 

b. No interest paid during the year. 

C. 	Rs Nil/-interest is accrued and remains unpaid at the end of the year. 

Based on the records available with the Company, it had not received any positive confirmation from any 

of the 'suppliers' regarding their status under MSMED Act, 2006 and hence disclosure if any, relating to 

amounts paid/unpaid as at the year-end together with interest paid/accrued and payable as required have 

not been furnished. 

a 



WESTERN GHATS AGRO GROWERS LIMITED 

Notes to financial statements for the year ended 31st March 2026 

18: During the financial year 2025-26, the management undertook a detailed review of the financial statements 

and made certain decisions regarding payables recorded in the books of accounts. Adopting a conservative 

approach the management has written back the payable amount which was Outstanding for more than 3 

years. 

19: The Company did not have any transactions with companies struck off under Section 248 of the Companies 

Act, 2013 or Section 560 of Companies Act, 1956 during the financial year. 

20: Accounting Ratios 
Sr Ratio Numerator Denominator As at 31st As at 31st % variance Reason for 

No  March, 2026 March, 2025 variance 

(a)  current ratio Total current assets Total current 0.03 0.03 1.36% 

liabilities  

(b)  Debt-equity ratio Borrowirsgs+Interest Accrued Total Equiity NA N.A N.A 

(c)  Debt service Earning for Debt Service = Net Debt service = Interest N.A N.A N.A 

coverage ratio Profit after taxes + Non-cash & Lease Payments + 

operating expenses Principal Repayments 

(d)  Return on equity Net Profits after taxes Average (0.02) 0.01 -243.64%1 Due to trade 

ratio Shareholder's Equity payable 

written back 

(e)  Inventory turnover Cost of goods sold OR sales Average Inventory N.A N.A N.A 

ratio Average inventory is 

(Opening + Closing 

balance /2)  

(f)  Trade receivables Net Credit Sales Avg, Accounts N.A N.A N.A 

turnover ratio Receivable 

(g)  Trade payables Net Credit Purchases Average Trade N.A N.A N.A 

turnover ratio Payables 

(h)  Net capital turnover Net Sales Working Capital N.A N.A N.A 

ratio 

(i)  Net profit ratio Net profit Total Income as per 56.71% -1097.35% -105. 17% Due to trade 

P&L payable 

written back 

(j)  Return on capital Earning before interest and taxes Capital Employed -0.38% 0.27% -241.01% Due to trade 

employed payable 

written back 

(k)  Return on investment (MV(T1) - MV(T0) - Sum )1MV(T0) 	Sum [W(t) 7% 7% 

0110 10) 11  

21 : 	No transactions to report against the following disclosure requirements as notified by MCA pursuant to 

amended Schedule Ill: 

(a) Crypto Currency or Virtual Currency 

(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made 

thereunder 

(c) Registration of charges or satisfaction with Registrar of Companies 

(d) Relating to borrowed funds: 

i. Willful defaulter 

ii. Utilisation of borrowed funds & share premium 
iii. Borrowings obtained on the basis of security of current assets 

iv. Discrepancy in utilisation of borrowings 	 - 
v Current maturity of long term borrowings 	 / 

Al 
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WESTERN GHATS AGRO GROWERS LIMITED 

Notes to financial statements for the year ended 31st March 2026 

22: Previous Year Comparatives 

Previous years figures have been regrouped I reclassified wherever necessary to correspond with the 

current years classification / disclosure to make it comparable with the earlier financial year. 

As per our report of even date 

For Gohel & Associates L 
Chartered Accoumam 

MUMBAl 
I 	FRN. 	)* 
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Abhay Gohel 	 AG 
Partner 
Membership No. 152864 
Firm Registration No. W100162 

For and on behalf of the Board 

Westernghats Agro Growers Company Limited 

fl!~q~ 
Neeraj Sharma 
	

Anand Daksha 
Director 
	

Director 
DIN :08578957 
	

DIN : 08600992 
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