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ICX Platform Proprietary Limited

(Registration Number 2007/029464/07)
Annual Financial Statements for the year ended 31 March 2026

Directors' Responsibilities and Approval

The directors are required by the Companies Act of South Africa to maintain adequate accounting records and are responsible
for the content and integrity of the annual financial statements and related financial information included in this report. These
annual financial statements have been prepared in accordance with the IFRS for SMEs® Accounting Standard as issued by the
International Accounting Standards Board (IASB®) and it is their responsibility to ensure that the annual financial statements
satisfy the financial reporting standards with regards to form and content and present fairly the statement of financial position,
results of operations and business of the company, and explain the transactions and financial position of the business of the
company at the end of the financial year. The annual financial statements are based upon appropriate accounting policies
consistently applied throughout the company and supported by reasonable and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet
these responsibilities, the directors set standards for internal control aimed at reducing the risk of error or loss in a cost
effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework, effective
accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored
throughout the company and all employees are required to maintain the highest ethical standards in ensuring the company's
business is conducted in a manner that in all reasonable circumstances is above reproach.

The focus of risk management in the company is on identifying, assessing, managing and monitoring all known forms of risk
across the company. While operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that
appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within predetermined procedures
and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relied on for the preparation of the annual financial
statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance against
material misstatement or loss. The going-concern basis has been adopted in preparing the financial statements. Based on
forecasts and available cash resources the directors have no reason to believe that the company will not be a going concern in
the foreseeable future. The annual financial statements support the viability of the company.

The annual financial statements have been audited by the independent auditing firm, Colin Smith & Company, who have been
given unrestricted access to all financial records and related data, including minutes of all meetings of the shareholder, the
directors and committees of the directors. The directors believe that all representations made to the independent auditor
during the audit were valid and appropriate. The external auditor's unqualified audit report is presented on pages 5 to 7.

The annual financial statements set out on pages 8 to 15, and the supplementary information set out on page 16 which have
been prepared on the going concern basis, were approved by the directors and were signed on 11 May 2026.

e
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Christopher Goromonzi Mehmood Vaid




ICX Platform Proprietary Limited

(Registration Number 2007/029464/07)
Annual Financial Statements for the year ended 31 March 2026

Directors' Report

The directors present their report for the year ended 31 March 2026.

. Review of activities

Main business and operations

The company provides licensing of The Core Software IP — Electronics Warehouse Receipt System (eWHRS), services and
associated consultancy services. There were no major changes herein during the year.

The operating results and statement of financial position of the company are fully set out in the attached financial statements
and do not in our opinion require any further comment.

. Going concern

The annual financial statements have been prepared on the basis of accounting policies applicable to a going concern. This
basis presumes that funds will be available to finance future operations and that the realisation of assets and settlement of
liabilities, contingent obligations and commitments will occur in the ordinary course of business.

The Holding Company, 63 Moons Technologies Limited, has agreed to provide financial support to the company for a period of
one year from 31 March 2026 to meet day to day operating expenditure. They furthermore acknowledge that the company is
currently unable to repay the long term loan they afforded the company.

The annual financial statements are prepared on the basis of accounting policies applicable to a going concern. This basis
presumes that that the company will continue to receive the support of its holding company and that the realisation of assets
and settlement of liabilities will occur in the ordinary course of business.

. Events after reporting date
All events subsequent to the date of the annual financial statements and for which the applicable financial reporting
framework requires adjustment or disclosure have been adjusted or disclosed.

The directors are not aware of any matter or circumstance arising since the end of the financial year to the date of this report
that could have a material effect on the financial position of the company.

. Directors' interest in contracts
To our knowledge none of the directors had any interest in contracts entered into during the year under review.

. Authorised and issued share capital
No changes were approved or made to the authorised or issued share capital of the company during the year under review.

. Directors

The directors of the company during the year and up to the date of this report are as follows:
Christopher Goromonzi

Mehmood Vaid

. Independent Auditors
Colin Smith & Company were the independent auditors for the year under review.
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COLINSMITH

& CO Regstered Auditars

Independent Auditor's Report

To the Shareholder of ICX Platform Proprietary Limited

Opinion

We have audited the financial statements of ICX Platform Proprietary Limited set out on pages 8 to 15, which comprise the
statement of financial position as at 31 March 2026, and the statement of comprehensive income, the statement of changes in
equity and the statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the financial position of ICX Platform Proprietary
Limited as at 31 March 2026, and its financial performance and cash flows for the year then ended in accordance with the IFRS
for SMEs Accounting Standard as issued by the International Accounting Standards Board and the requirements of the
Companies Act of South Africa.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the company in accordance with the Independent Regulatory Board for Auditors' Code of Professional
Conduct for Registered Auditors (IRBA Code) and other independence requirements applicable to performing audits of financial
statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA Code and in
accordance with other ethical requirements applicable to performing audits in South Africa. The IRBA Code is consistent with
the corresponding sections of the International Ethics Standards Board for Accountants' International Code of Ethics for
Professional Accountants (including International Independence Standards). We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Going Concern

We draw attention to the directors' report which indicates that as at 31 March 2026 the company's total liabilities exceeded its
total assets by R6,381,346. This condition indicates the existence of uncertainty which may cast doubt about the company's
ability to continue as a going concern. The Holding Company, 63 Moons Technologies Limited, has agreed to provide financial
support to the company for a period of one year from 31 March 2026 to meet the day to day operating expenditure. They
furthermore acknowledge that the company is currently unable to repay the long term loan they afforded in the company. The
directors' report further describes why, under these circumstances, the financial statements continue to be prepared on a
going concern basis. Our opinion is not modified in respect of this matter.




Other Information

The directors are responsible for the other information. The other information comprises the information included in the
document titled "ICX Platform Proprietary Limited Financial Statements for the year ended 31 March 2026", which includes the
Directors' Report, and the statement of Directors' Responsibilities and Approval as required by the Companies Act of South
Africa, which we obtained prior to the date of this report, and the supplementary information set out on page 16. The other
information does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express an audit opinion or any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of the Directors for the Financial Statements

The directors are responsible for the preparation and fair presentation of the financial statements in accordance with the IFRS
for SMEs Accounting Standard as issued by the International Accounting Standards Board and the requirements of the
Companies Act of South Africa, and for such internal control as the directors determine is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company's internal
control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

* Conclude on the appropriateness of the directors' use of the going concern basis of accounting and based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.




We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

Colin Smith & Company 11 May 2026

ithérCo
Lodhing Ly e
CobnSmith&Co (May 12, 2026 03.53.43 GMT+2]

Per: Colin Smith
Partner Bryanston
Registered Auditor 2191




ICX Platform Proprietary Limited

(Registration Number 2007/029464/07)
Financial Statements for the year ended 31 March 2026

Statement of Financial Position

Figures in R Notes 2026 2025
Assets

Current assets

Cash and cash equivalents 3 39,720 67,178
Total assets 39,720 67,178

Equity and liabilities

Equity

Issued capital 4 100 100
Accumulated loss (6,065,751) (6,381,446)
Total equity (6,065,651) (6,381,346)
Liabilities

Non-current liabilities

Loans 5 6,082,371 6,433,860

Current liahilities

Trade and other payables 6 23,000 14,664
Total liabilities 6,105,371 6,448,524
Total equity and liabilities 39,720 67,178




ICX Platform Proprietary Limited

(Registration Number 2007/029464/07)
Financial Statements for the year ended 31 March 2026

Statement of Comprehensive Income

Figures in R Notes 2026 2025
Administrative expenses (38,702) (41,838)
Other gains and (losses) 490,461 192,773
Profit from operating activities 7 451,759 150,935
Finance income 2,907 7,765
Finance costs 8 (138,971) (145,549)
315,695 13,151

Profit for the year




ICX Platform Proprietary Limited

(Registration Number 2007/029464/07)

Financial Statements for the year ended 31 March 2026

Statement of Changes in Equity

Accumulated

Figures in R Issued capital loss Total
Balance at 1 April 2024 100 (6,394,597) (6,394,497)
Changes in equity

Profit for the year - 13,151 13,151
Total comprehensive income for the year - 13,151 13,151
Balance at 31 March 2025 100 (6,381,446) (6,381,346)
Balance at 1 April 2025 100 (6,381,446) (6,381,346)
Changes in equity

Profit for the year - 315,695 315,695
Total comprehensive income for the year - 315,695 315,695
Balance at 31 March 2026 100 (6,065,751) (6,065,651)

Notes

10



ICX Platform Proprietary Limited

(Registration Number 2007/029464/07)
Financial Statements for the year ended 31 March 2026

Statement of Cash Flows

FiguresinR Notes 2026 2025

Net cash flows used in operations 10 (30,367) (66,763)
Interest received 2,907 7,765

Net cash flows used in operating activities (27,460) (58,998)
Cash flows from financing activities

Proceeds from other financial liabilities 138,972 145,549

Interest paid (138,971) (145,549)
Cash flows from financing activities 1 -

Net decrease in cash and cash equivalents (27,459) (58,998)
Cash and cash equivalents at beginning of the year 67,178 126,175

Cash and cash equivalents at end of the year 3 39,719 67,177

11




1.1

ICX Platform Proprietary Limited

(Registration Number 2007/029464/07)
Financial Statements for the year ended 31 March 2026

Accounting Policies

Basis of preparation and summary of significant accounting policies

The financial statements of ICX Platform Proprietary Limited have been prepared in accordance with the IFRS for SMEs
Accounting Standard as issued by the International Accounting Standards Board and the Companies Act of South Africa. The
financial statements have been prepared under the historical cost convention, as modified by the revaluation of investment
property, certain property, plant and equipment, biological assets and derivative financial instruments at fair value. They are
presented in South African Rand.

The preparation of financial statements in conformity with the IFRS for SMEs Accounting Standard as issued by the
International Accounting Standards Board requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the company's accounting policies. The areas involving a
higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements are disclosed in note 2.

The principal accounting policies applied in the preparation of these annual financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Financial instruments

Other financial assets

Other financial assets are recognised initially at the transaction price, including transaction costs except where the asset will
subsequently be measured at fair value.

Where other financial assets relate to shares that are publicly traded, or where fair values can be measured reliably without
undue cost or effort, these assets are subsequently measured at fair value with the changes in fair value being recognised in
profit or loss. Other investments are subsequently measured at cost less impairment.

Debt instruments are subsequently stated at amortised cost. Interest income is recognised on the basis of the effective interest
method and is included in finance income.

Commitments to receive a loan that meet the conditions in paragraph 11.8(c) are measured at cost less impairment.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, demand deposits and other short-term highly liquid investments with original
maturities of three months or less. Bank overdrafts are shown in current liabilities on the statement of financial position.

Trade and other payables
Trade payables are recognised initially at the transaction price and subsequently measured at amortised cost using the
effective interest method.

Other financial liabilities
Other financial liabilities are recognised initially at the transaction price, including transaction costs except where the liability
will subsequently be measured at fair value.

Where the fair value of other financial liabilities can be measured reliably without undue cost or effort, these liabilities are
subsequently measured at fair value with the changes in fair value being recognised in profit or loss.

Debt instruments are subsequently stated at amortised cost. Interest expense is recognised on the basis of the effective
interest method and is included in finance costs.

12




1.2

ICX Platform Proprietary Limited

(Registration Number 2007/029464/07)
Financial Statements for the year ended 31 March 2026

Accounting Policies

Basis of preparation and summary of significant accounting policies continued...

Other financial liabilities are classified as current liabilities unless the company has an unconditional right to defer settlement of
the liability for at least 12 months after the reporting date.

Borrowing costs

All borrowing costs are recognised in profit or loss in the period in which they are incurred.

. Critical accounting estimates and judgements

No significant estimates and adjustments have been applied in the preparation of these financial statements.

13




3.1

3.2

ICX Platform Proprietary Limited

(Registration Number 2007/029464/07)
Financial Statements for the year ended 31 March 2026

Notes to the Financial Statements
FiguresinR

2026

2025

Cash and cash equivalents
Cash and cash equivalents included in current assets:

Cash
Balances with banks

Net cash and cash equivalents

Current assets

. Issued capital

Authorised and issued share capital

Authorised
1 000 Ordinary shares

Issued
100 Ordinary shares

. Loans

Loans comprise:

FT Group Investment PVT Limited

This loan of USD29,976 (PY: USD29,166) is unsecured, bears interest at 3.25% per annum
with no fixed terms of repayments.

63 Moons Technologies Limited

This loan of USD329,413 (PY: USD322,201) is unsecured, bears interest at 2.88% per
annum with no fixed terms of repayments.

. Trade and other payables

Trade and other payables comprise:

Trade creditors

. Profit from operating activities

Profit from operating activities includes the following separately disclosable items

Audit fees
Audit & Accounting Fees

39,720

67,178

39,720

67,178

1,000

1,000

100

100

507,320

5,575,051

534,057

5,899,803

6,082,371

6,433,860

23,000

14,664

38,440

41,722

14



10.

ICX Platform Proprietary Limited

(Registration Number 2007/029464/07)
Financial Statements for the year ended 31 March 2026

Notes to the Financial Statements
FiguresinR 2026

2025

. Finance costs

Finance costs included in profit or loss:

Loans 138,971

145,549

. Income tax expense

Assessed tax loss
The company has not provided for income tax in the current year as there was an assessed loss recognised.
Cash flows from operating activities

Profit for the year 315,695
Adjustments for:

Finance income (2,907)
Finance costs 138,971

Gains and losses on foreign exchange realised in
profit or loss (490,461)

Change in operating assets and liabilities:
Adjustments for increase / (decrease) in trade
accounts payable 8,335

13,151

(7,765)
145,549

(192,773)

(24,925)

Net cash flows from operations (30,367)

(66,763)

15



ICX Platform Proprietary Limited

(Registration Number 2007/029464/07)
Annual Financial Statements for the year ended 31 March 2026

Detailed Income Statement

FiguresinR Notes 2026 2025

Administrative expenses

Audit & Accounting Fees (38,440) (41,722)

Bank charges (262) (116)
(38,702) {41,838)

Other gains and losses

Forex gain/ (loss) 490,461 192,773

§ 7 451,759 150,935

Finance income

Interest received 2,907 7,765

Finance costs 8

Loans (138,971) (145,549)

Profit for the year 315,695 13,151

16

The supplementary information presented does not form part of the annual financial statements and is unaudited
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